Same Store performance vs. selected
housing metrics as of May 2008

% Change in Revenue Growth SqFt

Peak Home Price |Foreclosure|Revenue Growth 2008 vs 2007 Occupancy
Market Month [1] Since Peak [1]| Rate [2] 2007 vs 2006 (1st half) 06/30/08
Las Vegas Aug-06 -31.4% 1in 35 -0.2% 4.7% 91.8%
Miami Dec-06 -31.2% 1in 62 -1.0% -1.1% 90.8%
Phoenix Jun-06 -30.8% 1lin51 3.6% 1.4% 91.1%
San Diego Nov-05 -28.9% 1in 65 2.3% 2.8% 93.8%
Los Angeles Sep-06 -27.5% 1lin91 3.6% 4.1% 91.1%
Detroit Dec-05 -27.1% 1in 66 0.4% 6.2% 92.1%
Tampa Jul-06 -25.6% 1in 87 -1.3% -1.9% 90.7%
San Francisco May-06 -25.5% 1in 263 4.4% 5.1% 91.8%
Washington DC May-06 -20.6% 1in 109 1.7% 3.2% 93.1%
Minneapolis-St. Paul Sep-06 -18.1% 1in 256 5.1% 7.3% 92.0%
Boston Sep-05 -12.1% 1in 159 4.2% 3.6% 92.8%
Cleveland, Akron Jul-06 -11.8% 1in 108 -1.6% 4.6% 92.1%
Chicago Sep-06 -11.0% lin 144 4.6% 4.8% 91.6%
New York Jun-06 -10.2% 1in 432 3.1% 2.7% 91.1%
Atlanta Jul-07 -8.8% 1in91 2.1% 1.3% 91.4%
Denver Aug-06 -7.5% 1in 95 5.9% 5.3% 93.9%
Seattle-Tacoma Jul-07 -7.1% 1in 411 6.2% 3.8% 92.0%
Portland Jul-07 -5.9% 1in 295 6.0% 4.5% 91.6%
Dallas-Ft. Worth Jun-07 -3.9% 1in 202 2.8% 3.9% 92.4%
Charlotte, NC Aug-07 -2.0% 1in 232 3.3% 0.8% 89.6%

[1] S&P/Case-Shiller, May 2008
[2] RealtyTrac, Q2 2008 foreclosures per households




